
AI Summary - Vaccine Makers Curtail Research and Cut Jobs 

• The Trump administration’s appointment of Robert F. Kennedy Jr. as health secretary has 

led to vaccine-skeptical policies that are disrupting vaccine research, investment, and 

manufacturing.  

• Executives describe a “chill” across the industry as federal support is dismantled and 

mRNA technology is publicly questioned by Kennedy.  

Moderna is hit hardest 

• Moderna’s mRNA platform—central to its business—has been directly targeted by policy 

changes and public skepticism from Kennedy.  

• The FDA refused to review Moderna’s mRNA flu vaccine, citing flawed study design.  

• Moderna’s stock has fallen more than 90% since 2021, and the company has laid off over 

800 workers, lost major federal contracts, and paused development of several 

infectious-disease vaccines.  

Broader industry pullback and job losses 

• Smaller companies are canceling projects, delaying factory plans, or laying off workers 

due to declining demand and political uncertainty. Examples include NTx Bio, Inventprise, 

and TriLink BioTechnologies.  

• Some companies have halted early-stage mRNA vaccine development or paused programs 

for diseases like strep, Shigella, and Epstein-Barr.  

Changes to federal vaccine recommendations 

• The childhood vaccination schedule was reduced from 17 recommended immunizations to 

11, with six now requiring clinician consultation rather than routine administration.  

• Contracts for mRNA technology and Covid-related vaccines have been canceled or 

restricted.  

Big manufacturers are more insulated but still concerned 

• Companies like Merck, Sanofi, GSK, and Pfizer rely more on drug sales, so they’re less 

financially exposed, but they worry about potential loss of liability protections for vaccines.  

• Some products, like Gardasil, are expected to remain stable because insurers will continue 

coverage despite reduced federal recommendations.  

Declining vaccination rates are worsening the financial outlook 

• U.S. vaccination rates—especially for flu shots and childhood immunizations—have been 

falling for years, accelerated by misinformation. Flu vaccine distribution is on track for its 

lowest level in 12 years.  

• Investor interest in vaccine startups has dropped sharply; venture funding for mRNA 

vaccine companies fell from $510M in 2023 to $174M last year.  

Investor uncertainty is rising 

• Major investors, including Blackstone, face losses as vaccine candidates stall or fail to 

reach review.  

• Small companies are raising far less capital than expected due to the hostile 

climate.  

 


