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o Temporary Restraining Order Halts the Merger
e A federal judge issued a temporary restraining order (TRO) on March 27, 2026.
e The order blocks Nexstar Media Group’s $6.2B acquisition of Tegna.
e The pause lasts at least two weeks, pending an April 7 hearing.
< Why the Lawsuit Was Filed
o DirecTV sued less than 24 hours before the merger was declared closed.
e DirecTV argues the merger would:
o Give Nexstar too much market power.
o Allow it to demand higher retransmission fees.
o Ultimately raise consumer TV bills.
e Several state attorneys general (including CA and NY) joined the challenge, citing
reduced competition and harm to smaller operators.
i Regulators Had Approved the Deal
o Both the FCC and Department of Justice approved the merger days earlier.
e President Donald Trump publicly supported the deal, framing it as strengthening U.S.
media companies.
o Despite approvals, parallel legal challenges continue in a D.C. appeals court.
3 What the Merger Would Have Created
e A combined Nexstar-Tegna would control ~260 local TV stations, the largest footprint in
the U.S.
e Supporters say consolidation is needed to:
o Compete with tech platforms siphoning ad revenue.
o Invest in local journalism and digital upgrades.
e Critics warn it could:
o Reduce viewpoint diversity.
o Increase prices.
o Harm local news quality and competition.
Impact of the Judge’s Order
e Tegna must remain fully independent during the TRO.
o Judge ruled that allowing integration now could cause irreparable harm to DirecTV.
e The decision injects uncertainty into an already contentious regulatory process.
@ What's at Stake
e The ruling could set a major precedent for future media mergers.
o If the merger collapses:
o Both companies may need to rethink long-term strategies.
o If it proceeds:
o It may accelerate industry-wide consolidation.
e The April 7 hearing will weigh consumer protection, competition, and the economics
of local broadcasting.



